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August 7, 1995

Mr. Vernon Williams

Secretary

Interstate Commerce Commission
12th & Constitution Avenue, N.W.
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recording with the Interstate Commerce Commission is
a Security Agreement dated 8/1/95 between the following parties:

Secured Party: Norwest Equipment Finance, Inc.
733 Marquette Avenue, #300
Minneapolis, MN 55479

Debtor: Dakota, Minnesota & Eastern Railroad
337 22nd Avenue South
P.0O. Box 178
Brookings, SD 57006

The equipment involved in this transaction includes:

Equipment: 3, SD40-2 Locomotives
HLCX 6365, 6370, 6500

Please record this agreement as a primary document.

The filing fee
of $21 is enclosed. Thank you for your assistance.

Sincerely,

vy (2. C5tu

Mary Ann Oster
Research Consultant
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Interstate Commerre Commission

Rashington, B.¢. 20423-0001
£/8/95

Mary Ann Oster

Reseaych Consultant

Octer Researchina Services
12627 Colernicl Drive

Mt. 2iry, #D., <1774

Dear Madam:

The enclosed document(s) was recorded pursuant to the provisions of Section 11303 of
the Interstate Commerce Act, 49 US.C. 11303, 0on  8/8/95 at 10:40AM | and

assigned recordation number(s). 19554,

Sincerely yours,

oA

“Vernon A. Williaras
Secretary

Eanclosure(s)

21.00 '
s 0 The amount indicated at the left has been received in payment of a fee in connection with a
document filed on the date shown. This receipt is issued for the amount paid and in no way indicates
acknowledgment that the fee paid is correct. This is accepted subject to review of the document which has
been assigned the transaction number corresponding to the one typed on this receipt. In the event of an error
or any quesiions concerning this fee, you will receive a notification after the Commission has bad an
opportunity to examine your document. '
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DATE _August 1. 1995
DEBTOR Dakota, Minnesota & Eastern %%@w Norwest Equipment Finance, Inc.
.. |Railroad Corporation . BTV G e e e ]
BUSINESS

OR 337 22nd Avenue South ADORESS 733 Marquette Avenue Ste. 300

ﬁﬁ?,’,’#gggf P.0O. Box 178 Investors Building
oIy, . o oy, o
STATE & Brookings, SD 57006 STATE & Minneapolis, MN 55479-2048
ZIP CODE R 7 ZiP CODE

1. Security Interest and Collateral. To secure the payment and performance of each and every debt, liability and obligation of every type and description which Deblor may now or at any time
hereafter owe to Secured Party (whether such debt, liability or obligation now exists or is hereafter created or incurred, whether it is currently contemplated by the Debtor and Secured Party, whether
any documents evidencing it refer to this Security Agreement, whether it arises with or without any documents (e.g. obligations to Secured Party created by checking overdrafts), and whether it is or
may be direct or indirect, due or to become due, absolute or contingent, primary or secondary, liquidated or unliquidated, or joint, several or joint and several; all such debts, liabilities and obligations
being herein collectively referred to as the “Obiigations”), Debtor hereby grants Secured Party a security interest (herein calfed the “Security interest”) in the following property (herein calted the “Collateral”)
(check applicable boxes and complete information).

(a)  INVENTORY:
(3 Aninventory of Debtor, whether now owned or hereafter acquired and wherever located;
(b)  EQUIPMENT, FARM PRODUCTS AND CONSUMER GOODS:

U] Annequipment of Debtor, whether now owned or hereafter acquired, including but not limited to all present and future machinery, vehicles, furniture, fixtures, manufacturing equip-
ment, farm machinery and equipment, shop equipment, office and recordkeeping equipment, parts and tools, and the goods described in any equipment schedule or list herewith
or hereafter furnished to Secured Party by Debtor (but no such schedule or list need be furnished in order for the security interest granted herein to be valid as to all of Debtor’s equipment).

(3 A farm products of Debtor, whether now owned or hereafter acquired, including but not limited to (i) all pouttry and livestock and their young, products thereof and produce thereof,
(ii) all crops, whether annual or perennial, and the products thereof, and (iii) all feed, seed, fertilizer, medicines and other supplies used or produced by Debltor in farming operations,
and (iv) any crop insurance payments and any government farm support payments, including any diversion or deficiency payments. The real estate concerned with the above described
crops growing or to be grown is:

and the name of the record owner is:

Kl 1me following goods or types of goods:
Three (3), 3000 horsepower, EMD SD40-2 locomotives equipped with

dynamic brakes, built by General Motors.
Equipment Numbers: HLCX-6365, 6370, and 6500.

(c)  ACCOUNTS AND OTHER RIGHTS TO PAYMENT:

(] Eachand every right of Debtor to the payment of money, whether such right to payment now exists or hereafter arises, whether such right to payment arises out of a sale, lease or
other disposition of goods or other property by Debtor, out of a rendering of services by Debtor, out of a loan by Debtor, out of the overpayment of taxes or other liabilities of Debtor,
or otherwise arises under any contract or agreement, whether such right to payment is or is not already earned by performance, and howsoever such right to payment may be evidenced,
together with all other rights and interests (including all liens and security interests) which Debtor may at any time have by law or agreement against any account debtor or other obligor

. “imnt mme absha nennartu af cuch account deblor or other obligor; all including but not limited to all present and future debt instruments,
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Corporate Form of Acknowledgment -

State of Minnesota

County of _Hennepin ss:

August 1995 before me personally appeared,

Onthis 4th  dayof
Judy I. VanOsdel , to me personally known, who being by me duly sworn, says that
of Norwest Equipment ** that the foregoing Security ** Finance, Inc

she is the V.P.
Agreement was signed by him on behalf of said corporatlon by authority of its Board of
Directors, and he acknowledged that the execution of the foregoing Security Agreement

was the free act and deed of said corporation.

[Notarial Seal]

MM INVWV\MM'VVV\/VV\- AAAAAAMAAM B
A LYHN M. 0BE IDLINSKI
RY P'”Uf-.dec30TR

ature of notary publlo | / C ;? 03 ot
y commission expires 7 Vi HERNEPIN COURTY
s Jan. 17,1996

sion Expire
Mv Commission pw/\N\NVVVV\NV‘




Corporate Form of Acknowledgment

State of South Dakota
County of _Brookings ss:

Onthis  2"d  dayof August , 1995 before me personally appeared,
Kurt V. Feaster , to me personally known, who being by me duly sworn, says that
heis the C.F.O. of DM&E RR Corp. , that the foregoing Security

Agreement was signed by him on behalf of said corporation by authority of its Board of
Directors, and he acknowledged that the execution of the foregoing Security Agreement
was the free act and deed of said corporation.

Qﬁ x( 2 /ééfl/%—/

18 turéof notary public, Joyce E. Hock
commission expires -5-2002

[Notarial Seal]
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